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How much is
my monthl
rétiremen

going to be?

Retirement
Basics
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The information provided is subject to change.
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Retirement Benefits are
Calculated Using 4 Factors

Benefit Formula Age at Final Average Years of
Retirement Salary Service Credit

‘The information provided i




’ i’i‘il\ Factor 2:

i Age at Retirement
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Factor 3:
Final Average Salary
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Finasl aAI;g age Reciprocity
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Factor 3:
Final Average Salary

A]
N7

(1
(i

Share your FAS with your previous
retirement system

Use the highest 12 or 36-month
average between the two

FAS is calculated after your retirement
Reciprocity date

‘The information provided is subjg




Factor 3:
Final Average Salary

Base Salary and Wages | PM or Shift Differential | Bilingual Premium Pay

Vacation/Annual Leave

Final Average
Salary

‘The information provided is subject to change.
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Factor 4:

Years of Service Credit

+Based on actual hours a member is paid and contributions received by OCERS
*Not based on calendar years
+Can only earn 1.0 years of service credit per year

{% Yes ® No
@ [Regular work hours Leave without pay
Vacation taken Sold/Cashed out
vacation hours
Years of Sick leave taken Overtime
Service Credit [Comp time taken

[Holidays/Floating Holidays
The information provided i fe.

Increasing Years of Service
Service Credit Purchase (buyback)




What type of Service Credit can
be purchased?

Previous Service Medical Leave of Absence/
Workers Compensation

Previously withdrawn OCERS Upto 1 year
service

i . Excluded Service/
Public Service Extra Help
Within CA, cannot be entitled to Service prior to OCERS

receive a pension/retirement due membership
to service

Plan Types

and Formulas

Generd, and Safety Plan Hembers

) {\: -~ Benefit Estimate Examples

‘The information provided i
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2 Biggest Questions
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